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Definitions
FINANCIAL
Return on equity
Profit for the period as a percentage of av-
erage shareholders’ equity excluding minority 
shares. In interim reports the return
is converted to its annualised value without 
taking account of seasonal variations.

Return on total capital
Profit before tax plus interest expenses and 
value changes of derivatives as a percentage 
of average balance sheet total.
In interim reports the return is converted to 
its annualised value without taking
account of seasonal variations.

Equity/assets ratio
Shareholders’ equity as a percentage of ba-
lance sheet total.

Interest coverage ratio
Property management increased by interest 
costs divided by interest costs.

Leverage properties
Borrowings as a percentage of book value of 
the properties.

Debt/equity ratio
Interest-bearing liabilities divided by share-
holders’ equity.

SHARE-RELATED
Earnings per share
Profit for the period divided by average num-
ber of outstanding shares.

Earnings per share before tax
Profit before tax divided by average number of 
outstanding shares.

Operating earnings per share
This is management result divided by the 
average number of outstanding shares.

Cash flow from operations before change in 
working capital per share
Cash flow from operations less current tax 
before change in working capital in relation to 
the average no. of shares.

Equity per share I
The parent company’s shareholders’ share of 
the equity at the end of year in relation to the 
number of shares at period end.

Equity per share II
Calculated as Equity per share I, but not 
charged with deferred tax. Equity is increased 
by the addition of the carrying amount for 
deferred tax.

Direct yield from shares
Proposed dividend as a percentage of the 
stock exchange market value at the year end.

The share’s total yield
The share’s growth and actual dividend in 
relation to the market value at the beginning 
of the year.

P/E-ratio I, times
The market value per share divided by the pro-
fit per share. The conversion has been carried 
out to full-year basis without taking account 
of seasonal variations.

P/E-ratio II, times
The market value divided by the income from 
property management loaded with 26.3 per-
cent tax, per share. The conversion has been 
carried out to full-year basis without taking 
account of seasonal variations

PROPERTY RELATED
The key figures are based on property stocks 
at the end of each quarter. 

No. of properties
Total number of properties owned by Wihl-
borgs at the end of the period.

Carrying amount of properties
Carrying amount of the Group’s property 
portfolio at the end of the period.

Lease value
Lease income plus estimated market rent on 
unrented areas.

Yield
Net operating income as a percentage of the 
book value of the properties at period end.

Lettable area
Total area that is available to let.

Rental income per m2
Annualized rental income divided by lettable 
area.

Net operating income per m2
Net operating income divided by lettable 
area.

Financial occupancy rate
Rental income as a percentage of rental value.

Surplus ratio
Net operating income as a percentage of 
rental income.






