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Summary Q3 2022

V Letting Is very strong

V Continued increase in rent levels
V Record high rental income

V Stable balance sheet

V Continued access to financing
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Results January -September 2022

A Rental income increased by 7% to SEK 2,447 million (2,290)
A Operating surplus increased by 4% to SEK 1,729 million (1,658)
A Income from property management increased by 4% to SEK 1,425 million (1,372)

A Result for the period amounted to SEK 1,888ion (1,680),
corresponding to earnings per share of SEK 6.50 (5.46)

A EPRA NRYV increased by 16% to SEK 89.28 (79.84), adjusted for paid dividend




Rental income
January -September
2021 - 2022

RentalincomeJanSept2021 2 290
EarlyredemptionQ3 2021 -64
Aquisitions 42
Currencyeffect 20
Canteen®Denmark 13 %
Debitedproperty tax 10
Index 40

Completed projects,
new leases and renegotiations 97

RentalincomeJanSep 2022 2 447



Net letting

Q3 Q3 JanSep JanSep
SIEN 2022 2021 2022 2021
Newleases 40 65 202 207
Terminations 22 62 115 159

Net letting 18 3 87 48




New leases Q3 2022 1 a selection
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Net letting quarterly
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Net letting rolling 12 months
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Solid customers

Cityof Helsingborg

Cityof Malmo

DanishBuildingand Property Agency
Danske Bank

Ericsson

Lund University

Malmo University

Skane Regional Council

Swedish Social Insurance Agency
Swedish Tax Agency

20%

Revenues from top ten tenants

23%

Revenues from publienants



Rental growth
entire property stock

01-10-2022 01-10-2021

SEK n SEK n Percent

Rentalvalue 3,757 3,322 +13.0
Rental income 3,451 2,991 +15,4

Rental growth
like-for-like*

01-10-2022 01-10-2021

SEK n SEK n Percent
Rentalvalue 3,491 3,291 + 6.1
Rental income 3,247 3,022 + 7.4

*Exkludingproject & land
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Portfollo T Officeproperties

1 October, 2022

Market value Op.Surplus  Occupancy Running Yieldfully

SEK Ir SEK Ir rate, % yield, % let, %
Malmo 18,097 838 95 4.6 5.0
Helsingborg 8,444 410 90 4.9 5.6
Lund 7,863 425 93 5.4 5.9
Copenhagen 9,890 534 92 5.4 6.1
Total 44,294 2,207 93 5.0 5.5

* Excludingpropertyadmin



Portfollo T LogisticsProduction

1 October, 2022

Market value Op.Surplus  Occupancy Running Yieldfully

SEK Ir SEK Ir rate, % yield, % let, %
Malmo 2,048 122 94 5.9 6.4
Helsingborg 3,647 234 91 6.4 7.3
Lund 282 16 94 5.6 6.0
Copenhagen 815 47 94 5.8 6.2
Total 6,791 419 92 6.2 6.8

* Excludingpropertyadmin



Portfolio

1 October, 2022

Market value Op.Surplug

SEK n
Totalexcl
projectsand 51,085
land
Total
Wihlborgs >4,488

SEK n

2,625

2,607

| the entire property stock

Occupancy
rate, %

93

92

Running
yield, %

5.1

4.8

Yieldfully
let, %

5.7

5.3

* Excludingpropertyadmin
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Changes in market
value properties

SEKmr
Carryingamount 1 January?2022 50,03¢
Acquisitions 2,36¢
Investments 996
Propertiessold -1
Changes iwvalue 412
Currencytranslations 679
Carryingamount 30 September 2022 54,48¢
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Increased value In the portfolio

SEK'm
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Malmo

614,000 mM

101 properties

40 %of property value
21,776 SEK mroperty value

Helsingborg

649,000 m

108 properties

23 %of property value
12,330 SEK mroperty value

Wihlborgs in the region
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Lund

261,000 M

33 properties

16%o0f property value
8,757 SEK mroperty value

Copenhagen

707,000 mM

63 properties

21 %of property value
11,625 SEK mroperty value
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Acquisitions




Pilbagen 6 +
Snarskogen 1

25 000 m2
PropertyvalueSEK 333 m
Julyl 2022
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Lersg
Parkalle 107

3 300 m2

PropertyvaluePropertyvalue
DKK 54 m

Julyl 2022




Heedgardsve] 188 +
Amager Strandve] 390
26 400 m+ 26 800 A

PropertyvalueDKK 1,075m
September 1 2022
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Income statement

SEK m Q3 2022
Rentalincome 848
Operatingsurplus 594
Incomeproperty management 475
Change irvalueof properties 40
Change irvalueof derivatives 59
Pretax profit 574
Profit for the period 449

Q3 2021
813

612
513
307

34

854
673

Note earlytermination paymentof SEK 64m in Q3 2021
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Consolidated balance sheet, SEK

Investment properties
Rightof-use assets
Other fixedassets
Derivatives

Current receivables
Liquid assets

Total assets

Equity

Deferred tax liability
Borrowings

Lease liability
Derivatives

Other longterm liabilities
Current liabilities

Total equity and liabilities

30-09-2022

54,488
146
387
730
248
343

56,342

23,077

5,100

26,816

144

0

45
1,160
56,342

30-09-2021

47,741
152
411

77
246
205

48,832

20,278

4,240

22,998
151
104

59

1,002
48,832
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Key figures

Equity/assetsatio, percent
Leverageproperties percent
Interestcoverageratio, multiple

Pershare SEK

EPRAet disposalvalue
EPRAet reinstatementvalue
Earninggper share

EPRA EPS

30-09-2022
41.0

49.2

6.6

75.06
89.28
6.50
4.19

30-09-2021
41.5

48.2

6.7

65.96
79.84
5.46
4.10
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EPRA NRV

Pershare
Averageannualgrowth:
I 17 percentadjustedfor dividend
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Stable financial

Financiatargets
A Max. loanto-value 60%
A Min. equity/assets 30%

A Min. interest coverage 2.0 multiple

Interest coverage, multiple
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Net debt/EBITDA

12,0
10,0
8,0
6,0
2022

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Q3

Strong earnings relative to borrowings
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Current

financing , September 2022

Total debt: SEK 26.8 bn

m Bank loans m Danish mortgage loans = Bonds
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Structure of interest and loan maturities

Interestmaturity Loanmaturity

Loanamount Averageinterest Creditagreement Utilised
Maturesyear SEK'm rate % SEK'm SEK'm
2022 14,10¢ 1.8€ 0 0
2023 3,77¢ 1.3C 1,207 986
2024 1,78¢ 1.432 5,594 5,594
2025 1,91¢ 1.42 11,14¢ 10,17¢
2026 1,252 1.62 585 585
>2026 3,97¢ 1.71 9,472 9,472
Total 26,81¢ 1.70% 28,007 26,81¢

* Excludingostsfor creditagreements

Average fixed interest period: 2.2 years (2.

Average loan maturity: 6.1 years (6.0)




Interest rate

sensitivity

Effectof achangein market rates on theaverageinterest rate, %
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Interestcoverratio

Effectof achangein market rates on thenterest coverratio, multiple
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Fixed Interest period and loan maturity

Fixed interest period, years

0
sep-17 mar-18 sep-18 mar-19 sep-19 mar-20 sep-20 mar-21 sep-21 mar-22 sep-22

Loan maturity, years

!\w A

0
sep-17 mar-18 sep-18 mar-19 sep-19 mar-20 sep-20 mar-21 sep-21 mar-22 sep-22
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Avallable funds
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Sustainabllity
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Certified properties
2022

A

o Do Do Do Do Do

™

Posthornet 1, Lund, 11 000 m?
Sunnana 12:54, Malmo, 3 600 m?
Sunnana 12:54, Malmo, 2 300 m2
Elefanten 40, Malmo, 13 300 m2
Dubbelknappen 15, Malmd, 1600 m?
Terminalen 3, Helsingborg, 4 200 m2

Kalifornien 10, Helsingborg, 5 900 m2 NFA Miljébyggna
In-UselevelSilver

Toebacker?, Lund, 2 800 m2 NFA, MiljobyggnadJse
levelSilver

Studentkaren 5, Lund, 8 200 m2 NFA, Miljcbyggnad In
UselevelSilver

Syret 7, Lund, 6 300 m2 NFA, Miljobyggnadselevel
Silver

Polisen 6, Helsingborg, 8 500 m2 NFA , Miljobyggnad In
UselevelSilver

Sankt Jorgen 21, Malmo, 11 300 m2 NFA Miljobyggnad
UselevelSilver

Rosengard 130:403, Malmo, 8 200 m2 NFA Miljobyggn:
In-UselevelSilver

K(I)Iga4, Malma, 2 300, m2 NFA Miljobyggnaeleelevel
Silver

Dockporten 1, Malmg, 4 600 m2 NFA Miljobyggnad In
UselevelSilver

Floretten 3, Helsingborg, 5 900 m2 NFA Miljébyggnad Ir
UselevelSilver

Pulpeten 5, Malmd, 16 000 m2 NFA NollCO2 34



GRESB Sector
Leader

A From 72 points (2019) to 91 points 2022.

A Global Sector Leader in the category listed
diversified property companies.
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Satisfied Customer
NKI 2022 Index 2022 - Top 3

Big companies (main category)

A High scores when it comes to proactivity,
treatment and contact person.

A Biggest increase in environmental awareness.
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Wihlborgs 1 a Great
Place to Work

A Certified in both Sweden and Denmark

A Trust index
V Sweden: 86 % (2021: 84%)
V Denmark 86 % (2021: 84%)

Great
Place Place
To To
Work. Work.

Certifierad B Certificeret

SEP 2022-SEP 2023 OKT 2022 - OKT 2023
SVERIGE







Projects Investments
JanuarySeptember 2022

Investments

Projects in progress
Investedby period end
Remaingo invest

SEK r

996
3,560
-1175
2,385
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Pulpeten 5
Kvartetten

Mindpark
SPILL

TryggHansa

Malma, Hyllie

16,000 n#

CompletionQ2, 2023

SEK 804 m



Blackhornet 1
- VISTA

Malmo, Hyllie

16,600m?2 GFA + 12,002 parking
CompletionQ1 2025

SEK 884 m

41



