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Summary Q2 2022

V Letting Is very strong

V Further increase in rent levels

V Solid increase in rental income and profits
V Stable balance sheet

V Continued access to financing

V Good position to seize future opportunities
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Results January -June 2022

A Rental income increased by 8% to SEK 1,599 million (1,477)
A Operating surplus increased by 9% to SEK 1,135 million (1,046)
A Income from property management increased by 11% to SEK 950 million (859)

A Result for the period amounted to SEK 1,54iflion (1,007),
corresponding to earnings per share of SEK 5.04 (3.28)

A EPRA NRYV increased by 4.9% to SEK 87.60 (86.33), adjusted for paid dividend.




Rental income January -June 2022
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Net letting

SEKm 20%3 ZO%ZZL Jarz}ggg Jarz}égg
Newleases 109 86 163 142
Terminations 68 50 94 97
Net letting 41 36 69 45




New tenants Q2 2022 1|
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Net letting quarterly
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Solid customers

Cityof Helsingborg

Cityof Malmo

DanishBuildingand Property Agency
Danske Bank

Ericsson

Lund University

Malmo University

SAAB

Skane Regional Council

Swedish Tax Agency

20%

Revenues from top ten tenants

24%

Revenues from publienants



Rental growth
entire property stock

01-07-2022 01-07-2021

SEK n SEK n Percent

Rentalvalue 3,537 3,287 + 7.6
Rental income 3,239 2,968 + 9.1

Rental growth
like-for-like*

01-07-2022 01-0/-2021

SEK n SEK n Percent
Rentalvalue 3,342 3,145 + 6.3
Rental income 3,087 2,872 + 7.5

*Exkludingproject & land
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Portfolio T Office properties

1 July, 2022

Market value Op.Surplus  Occupancy Running Yieldfully

SEK Ir SEK Ir rate, % yield, % let, %
Malmo 17,975 827 94 4.6 5.0
Helsingborg 8,306 403 90 4.9 5.6
Lund 7,827 421 92 5.4 6.0
Copenhagen 7,902 435 93 5.5 6.1
Total 42,010 2,086 92 5.0 5.5

* Excludingpropertyadmin



Portfollo T LogisticsProduction

1 July, 2022

Market value Op.Surplus  Occupancy Running Yieldfully

SEK Ir SEK Ir rate, % yield, % let, %
Malmo 2,042 122 94 6.0 6.4
Helsingborg 3,455 224 91 6.5 7.3
Lund 282 16 95 5.7 6.1
Copenhagen 783 45 94 5.7 6.1
Total 6,563 407 92 6.2 6.8

* Excludingpropertyadmin



Portfolio

1 July, 2022

Market value Op.Surplug

SEK n
Totalexcl
projectsand 48,573
land
Total
Wihlborgs >1,760

SEK n

2,493

2,474

| the entire property stock

Occupancy
rate, %

92

92

Running
yield, %

5.1

4.8

Yieldfully
let, %

5.7

5.4

* Excludingpropertyadmin
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Changes in market
value properties

SEK r
Carryingamount 1 January?2022 50,03¢
Acquisitions 377
Investments 568
Propertiessold -1
Changes inalue 372
Currencytranslations 411
Carryingamount 30 June 2022 51,76(




Increased value In the portfolio

SEK'm
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Malmo

613,000 mM

101 properties

42 %of property value
21,594 SEK mroperty value

Helsingborg

624,000 M

106 properties

23 %of property value
11,919 SEK mroperty value

Wihlborgs in the region
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Lund

261,000 M

33 properties

17 %of property value
8,671 SEK mroperty value

Copenhagen

651,000 mM

60 properties

18 %of property value
9,576 SEK mroperty value
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Acquisitions




Osterport 7

11 000 m2

PropertyvalueSEK 390 m
June 1 2022
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Heedgardsve] 188 +
Amager Strandve] 390

26 400 M+ 25 400 rA
PropertyvalueDKK 1,075m
September 1 2022

S e g WL T -
o ey _”‘.13‘;’ 53 99‘.&] -k !
VBT TR 5‘{;%*{ ;‘l':-._r_-. 3= S g Amager Beach Park et
F et T O I Jr’";.”' e r y ; : -

- ﬁ




D
0
o
-
©
S
L



Income statement

SEKm Q2 2022 Q22021 Percent
Rentalincome 804 739 +9
Operatingsurplus 578 537 + 8
Incomeproperty management 483 443 +9
Change irvalueof properties 151 210
Change irvalueof derivatives 292 16
Pretax profit 926 669

Profit for the period 733 529




Consolidated balance sheet, SEK

Investment properties
Rightof-use assets
Other fixedassets
Derivatives

Current receivables
Liquid assets

Total assets

Equity

Deferred tax liability
Borrowings

Lease liability
Derivatives

Other longterm liabilities
Current liabilities

Total equity and liabilities

30-06-2022

51,760
146
387
669
339
443

53,744

22,607

4,992

24,853

145

0

45
1,102
53,744

30-06-2021

47,056
152
399

67
241
496

48,411

19,600

4,081

23,346
151
131

58

1,044
48,411
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Key figures

Equity/assetsatio, percent
Leverageproperties percent
Interestcoverageratio, multiple

Pershare SEK

EPRAet disposalvalue
EPRAet reinstatementvalue
Earninggper share

EPRA EPS

30-06-2022
42.1

48.0

7.2

73.54
87.60
5.04
2.77

30-06-2021
40.5

49.6

6.5

63.75
77.24
3.28
2.56
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EPRA NRV

Pershare
Averageannualgrowth:
I 17 percentadjustedfor dividend

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Q2 2022
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Stable financial position

Financiatargets

Equity/Assets %
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Net debt/EBITDA

12,0
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8,0
6,0
2022
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Strong earnings relative to borrowings
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Current

financing , June 2022

Total debt: SEK 24.9 bn

m Bank loans m Danish mortgage loans = Bonds
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Structure of interest and loan maturities

Interestmaturity Loanmaturity

Loanamount Averageinterest Creditagreement Utilised
Maturesyear SEK'm rate % SEK'm SEK'm
2022 12,67¢ 1.33 846 846
2023 3,124 0.9€ 986 986
2024 1,78¢ 1.14 11,31¢ 9,404
2025 1,78¢ 1.14 4,77¢ 4,77¢
2026 1,252 1.35 573 573
>2026 4,322: 1.5¢ 9,18¢ 8,26¢
Total 24,85¢ 1.30% 27,68¢ 24,85¢

* Excludingostsfor creditagreements

Average fixed interest period: 2.5 years (2.

Average loan maturity: 6.2 years (6.0)




Interest rate
sensitivity

Effectof achangein market rates on theaverageinterestrate, % Effectof achangein market rates on thenterest coverratio, multiple
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Fixed Interest period and loan maturity

Fixed interest period, years

0
jun-17 dec-17 jun-18 dec-18 jun-19 dec-19 jun-20 dec-20 jun-21 dec-21 jun-22

Loan maturity, years

0
jun-17 dec-17 jun-18 dec-18 jun-19 dec-19 jun-20 dec-20 jun-21 dec-21 jun-22
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Avallable funds
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Sustainabllity




Certified properties
2022

A Posthornet 1, Lund, 11 000 m?

A Sunnana 12:54, Malmg, 3 600 m2

A Sunnanéa 12:54, Malmd, 2 300 m?

A Elefanten 40, Malmo, 13 300 m?

A Dubbelknappen 15, Malmé, 1600 m?
A Terminalen 3, Helsingborg, 4 200 m?

A Kalifornien 10, Helsingborg, 5 900 m?
Miljébyggnad IrUselevel Silver

A Toebackerv, Lund, 2 800 m2 NFA,
Miljobyggnad IrUselevel Silver

A Studentkéren 5, Lund, 8 200 m2 NFA,
Milj6byggnad IrUselevel Silver

A Syret 7, Lund, 6 300 m2 NFA,
Miljobyggnad IrUselevel Silver

A Polisen 6, Helsingborg, 8 500 m2 NFA
Miljobyggnad IrUselevel Silver

A Sankt Jorgen 21, Malmo, 11 300 m?
Miljobyggnad IrUselevel Silver

A Rosengard 130:403, Malmd, 8 200 m?
Miljobyggnad IrUselevel Silver
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